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Policy:

The Association shall arrange for an annual audit of its financial affairs as required by law.

Procedures:

1. An annual audit shall be completed at the end of each fiscal year (March 31) for presentation to the Annual General Meeting of the membership.

2. The membership of the Association shall approve the appointment of an external auditor/firm on an annual basis (a public accountant or firm licensed to practice under the Public Accountancy Act, who is not a trustee, officer, or employee of the Association, or a partner or employee of such person).

3. The auditor/firm is to:

· Perform the audit function in accordance with the Corporations Act.

· Make an annual presentation to the Board of Directors and to the membership of the Association, and

· From time to time, report to the Board of Directors or committee of the board, and make recommendations as necessary.

4. Audited statements shall become part of the minutes of the Annual General Meeting, and shall be made available to the membership and to funding sources.
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